
HB 807 -- QUALIFIED SPOUSAL TRUSTS

SPONSOR: Cornejo

This bill specifies that a qualified spousal trust can include
without limitation a discretionary power to distribute trust
property to a person in addition to a settlor.

All property at any time held in a qualified spousal trust, without
regard to how the property was titled prior to it being so held,
must have the same immunity from the claims of a separate creditor
of either settlor as if the property were held outside the trust by
the settlors as tenants by the entirety, unless otherwise provided
in writing by the settlor or settlors who transferred the property
to the trust, and the property must be treated for that purpose,
including without limitation, federal and state bankruptcy laws, as
tenants by entirety property.

Property held in a qualified spousal trust is required to be
treated as tenants by the entirety, without regard to whether the
document governing the qualified spousal trust has been amended or
restated, so long as that trust qualifies as a qualified spousal
trust and both settlors remain married to each other.

A transfer to a qualified spousal trust cannot avoid or defeat the
Missouri Uniform Fraudulent Transfer Act and any transfer of an
asset to a trustee of a trust, to the trust itself, or to a share
of the trust, in a manner that is reasonably calculated to identify
the trust or that share of the trust, subjects that asset to the
terms of the trust or that share.


